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TRENDS & FORECASTING

Supercharged A.I. – From Chatbots To The End Of
Humanity?

By Nicholas West

In 2007 I was helping a friend run a B&B when one of the guests
and I wandered into a discussion about conspiracies. We tiptoed
around many of them, not wanting to reveal who wore the larger
tinfoil hat, but we both firmly agreed that surveillance, robots and
artificial intelligence were among the greatest legitimate concerns.
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The guest told me that he had just finished a book by Ray
Kurzweil called The Singularity is Near: When Humans Transcend
Biology and asked me if I would like to read it. “Of course,” I
responded. He left the book with me and I devoured it over the
next several days.

It turned out to be one of the books – and the ideas therein – that I
could actually bring up in polite conversation. It was also one of
the books that sparked a need in me to communicate more widely
and begin writing about these topics. It took a while, but my first
article on the subject was published shortly after the launch of
ActivistPost.com in 2012, titled “Medical Nanobots Will Connect
Brain to Cloud Computing – Ray Kurzweil.” Much of what was
discussed in that article centered around Kurzweil’s lofty
proclamations that it would be physical nanobots that would
connect the human organism to cloud computing as part of
“Human Body 2.0.”
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Now, more than 15 years after the publication of The Singularity is
Near – an outstandingly long time in the evolution of technology –
I was intrigued by a provocative video title that Vin used for part 5
of his Attention Economy series: “The Singularity is Past.” Vin
cited Amaury Séchet, lead developer of Bitcoin ABC, as reasoning
that the Singularity already happened and we are now living in the
aftermath of what that could entail. Given that I was aware
Kurzweil has a new book scheduled for 2024, The Singularity is
Nearer, I was even more curious about the notion that Kurzweil
might be late to his own party.

Vin’s conclusion also followed where he left off last month in his
Counter Markets article, asking us to keep the arrival of ChatGPT
(Generative Pre-Trained Transformer) in our discourse as much
as possible. Heeding the call, I’d like to examine some of the
latest in the flood of ChatGPT news and trends, as well as look at
the wider move toward supercharged A.I. that we are beginning to
see infiltrate human activity, thought and ultimately perception.

The Arrival

Almost all of the concerns previously issued about A.I. when I
began researching the topic prior to reading The Singularity is
Near were of a military nature. This was for good reason as the
idea of “killer robots” sounds the most overtly dystopian. As I
previously alluded to, Kurzweil extrapolated the implications as
moving into the medical realm and beyond through the physical
connections that could be made by evolving into Human 2.0. But it
was not until fairly recently that we began to see the impacts of
A.I. revealing themselves throughout the entire pipeline of human
activity and social interaction.
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A.I. algorithms are now fully accepted as being instrumental in the
crushing of dissent and the manipulation of journalism, as well as
the business outcomes for all parties involved. This type of A.I.
continues to adapt to a political sphere which now considers
words and thoughts as equal to potential acts of terror. In fact, the
same type of system that was deployed against ISIS is being
redirected toward all citizens of the world:

The National Science Foundation (NSF) has awarded
several million dollars in grants recently to universities and
private firms to develop tools eerily similar to those
developed in 2011 by the Defense Advanced Research
Projects Agency (DARPA) in its Social Media in Strategic
Communication (SMISC) program.

DARPA said those tools were used “to help identify
misinformation or deception campaigns and counter them
with truthful information,” beginning with the Arab Spring
uprisings in the the Middle East that spawned ISIS over a
decade ago.

In the pages of Counter Markets we have also taken a deep dive
into how education is being driven toward a “school world order”
to prepare today’s students for the technocratic workforce.

Stealth A.I. algorithms are now being used all along the supply
chain to determine pricing, recently leading to a lawsuit for several
Vegas hotels being accused of collusion:

Caesars Entertainment, Treasure Island, Wynn Resorts
Holdings, and MGM Resorts International were named in the
suit for allegedly sharing a price algorithm to set hotel rates
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instead of making "independent pricing and supply
decisions," according to the lawsuit, filed Wednesday.

One now has to wonder where else this is occurring, if not
everywhere.
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The World Economic Forum’s recent Davos meeting was replete
with details about its ongoing A.I. missions, most notably in
agriculture, pointing to India as a leading example of how fast and
thorough this transformation is taking place:

There are currently more than 1,000 agri-tech startups in
India offering a range of tech-based solutions, including
digital finance, micro-insurance, access to agricultural inputs,
quality testing, traceability and market connect platforms.

Perhaps most concerning, though, is the level to which artificial
intelligence is now part of the justice system in various ways, from
calling the police via voice-activated home devices, to all of the
predictive A.I. police models – including predicting child abuse –
to determining parole evaluations; and, now, becoming a
full-fledged legal assistant to defendants while in court. China is
rumored to have already gone much further where the
involvement of A.I. in most court proceedings is mandatory.
Emphasis added:

China is ‘improving' its judicial system with artificial
intelligence (AI) by suggesting legislation, creating
papers, and identifying ‘seen human faults’ in decisions.

Beijing's Supreme Court stated in an update on the system
issued this week (per Daily Mail) that judges must now
formally consult the AI on every case. Judges and
lawyers should provide a written justification if they decide to
deviate from its suggestion…

Beijing has praised the new technology for ‘contributing
significantly to the judicial advancement of human
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civilization.’ Still, opponents claim artificial intelligence
risks ushering in a day when machines govern the
planet…

The Supreme People's Court in Beijing, China, claims that
artificial intelligence has been incorporated into every
aspect of China's judicial system and plays a part in
every decision.

As it turns out, the first robot lawyer in 2015 heralded the future of
where we stand today, and where we are headed beyond the
Singularity – it started as a chatbot. It is here that we find
ourselves on the precipice of the next massive transformation –
our minds, quite possibly the seat of all that determines what it
means to be human.

ChatGPT-3, the most current incarnation from OpenAI, has taken
the world by storm as people begin to come to grips with the full
breadth of its capabilities. Principally, its ability to not only answer
questions in a far more in-depth way than a Google search, but its
ability to offer entirely new creations is starting to completely
upend the digital sphere and beyond.

Naturally, it didn’t take long before students latched onto this,
identifying a quick and easy way to perhaps get around
plagiarism-detection tools. This has prompted some school
districts to quickly ban ChatGPT, while others have raised
questions about how to address it if outright bans are not
imposed.

One education commentator recently quipped that ChatGPT
could be the catalyst to bring back penmanship and avoid
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type-written essays altogether. Another suggested that
ChatGPT could mean the end of the “flipped classroom,”
with essay writing returning to the classroom, rather than the
student’s home, as students write under the watchful eye of
a teacher. – Source: FEE

But the problem, such as it is one, reaches much further up the
academic food chain. ChatGPT-3 is already being hailed as
capable of producing journal-level academic papers, with some
publishers actually crediting the A.I. as co-author on various
studies. If we thought the academic and scientific communities
were in shambles during Covid, I don’t think we’ve seen anything
yet. Here, too, bans are being implemented at various levels
ranging from the prestigious journal Science up to a top A.I.
conference which has specifically permitted editing, but not
whole-cloth writing of academic papers.

It should be clear that ChatGPT represents a tipping point toward
the modification of human discourse and perception, as well as
how that will evolve over time, perhaps entirely unknown to us as
we increasingly interact with it at various levels, both actively and
passively. As Vin spoke about in his video, ChatGPT is the next
level of machine learning which is capable of “evolving” through
its ability to reprogram itself and learn even better with each
interaction. It’s a feedback loop that could become so fast and so
pervasive that it would eventually become undetectable. This is
itself a type of singularity that has now been breached.

ChatGPT was addressed by evolutionary biologist Bret Weinstein
on Joe Rogan’s podcast. In this video clip they discuss the
impacts on social media and news media alone. Weinstein makes
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the offhanded statement that you could feed a few tweets into
ChatGPT and get a NY Times story, “so you don’t really need the
New York Times now.” Right, but what if those tweets were
themselves completely fake, or propaganda at the very least?
Here we can begin to see the endless cascade of dangers that
crop up which will be exponentially worse than the current social
media cesspool.

Politicians, already incredibly dangerous manipulators, also see
the potential to enlist ChatGPT to their cause. One state rep has
already done so, delivering a speech to Congress written by A.I
… about A.I.

When U.S. Rep. Jake Auchincloss decided to deliver a
speech on a bill that would create a U.S.-Israel artificial
intelligence center, he opted to let the AI do the talking.

The brief two-paragraph speech read by the Massachusetts
Democrat on the floor of the U.S. House on Wednesday was
generated by the online AI chatbot ChatGPT. His staff said
they believe it’s the first time an AI-written speech was read
in Congress.

Auchincloss said he prompted the system in part to “write
100 words to deliver on the floor of the House of
Representatives” about the legislation. Auchincloss said he
had to refine the prompt several times to produce the text he
ultimately read.

Similar to what we are seeing take place in the legal realm easily
could happen in politics, with legislation and foreign policy being
run through A.I. to determine supposedly ideal outcomes to be put
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forth by politicians in recommendations to their fellow humans.
One writer has posited that the vast implications of how ChatGPT
could transform economies alone could result in a changeover for
at least one state from blue to red.

All of this has prompted OpenAI to release a tool designed to
detect the presence of A.I.-written language, but admits that it is
so far falling way short of reliable usefulness:

The firm admitted the classifier only correctly identified 26
percent of AI-written English texts. It also incorrectly labeled
human-written text as AI-written 9 percent of the time.

The classifier also has several limitations, including its
unreliability on text below 1,000 characters, as well as
misidentifying some human-written text as AI-written. It also
only works in English for now, as it performs “significantly
worse in other languages and it is unreliable on code.”
Finally, AI-written text can be edited to evade the classifier,
according to OpenAI.

This sounds like an admission that the proverbial genie is indeed
out of the bottle and is not likely to return.

When we combine the abilities of voice-generated A.I. with
deepfake images that are now indistinguishable from real
humans, merged with these advanced language capabilities (that
can also be opinionated), I lean toward agreeing that the
Singularity is likely in our past.
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A Sentient A.I. Arms Race Has Commenced

As evidenced by the torrential downpour of news over the last
couple of months trying to explain and prepare for the acceptance
of ChatGPT and other supercharged A.I. programs, world powers
in business and entire countries are frantically trying to keep up
and outpace one another where possible. This will assuredly
continue feeding the beast, just as it has with every arms race
that has taken place thus far.

Microsoft appears to be more than doubling-down on its original
$1 billion investment in OpenAI with an additional $10 billion
reportedly being funneled in.

12

https://www.cnbc.com/2023/01/23/microsoft-announces-multibillion-dollar-investment-in-chatgpt-maker-openai.html


Google, which potentially stands the most to lose in this race,
recently announced the rollout of a rival A.I. which it blatantly calls
“sentient.”

The new system, Bard, is powered by LaMDA (Language
Model for Dialogue Applications) – the large language model
that stirred controversy in May when a Google software
engineer publicly asserted that the AI was "sentient."

More via Axios:

Between the lines: Google has long been working on
such systems but faces pressure to show it is making
progress amid all the attention on OpenAI's popular
ChatGPT and similar projects.

Details: Google is laying out three AI-related projects as
part of a blog post from CEO Sundar Pichai.

1. Bard, the conversational assistant based on
Google's LaMDA large language model, is starting
limited external testing.

2. The company is offering a preview of how it soon
plans to integrate LaMDA into search results,
including using the system to help offer a narrative
response to queries that don't have one clear
answer.

3. Google says it is developing APIs that will let others
plug into its large language models, starting with
LaMDA itself.
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Not to be left behind, mega Chinese tech companies Alibaba and
Baidu have also announced that each is currently testing their
own advanced A.I. for rollout.

The user base of ChatGPT alone has reportedly hit 100 million
people, which has investors flooding into anything associated with
artificial intelligence and further entrenching an A.I. superstructure
across the planet.

Concluding Thoughts

Rather than a Skynet-style end to all things via A.I.-driven mech
wars (though still possible), it seems more likely that the gradual,
and at times completely undetectable, infiltration of A.I. will
continue to “nudge” humanity into a new form.

The idea of A.I. invading human interaction and culture is far more
insidious and damaging long term. Time and again we have seen
how imperfect these algorithms can be (check out the ongoing
A.I. incident database for the humorous to appalling). However,
the inability to even spot where the errors might be occurring, or
how our behaviors might be changing in the most subtle ways,
puts us on a course that strays from what would be the natural
trajectory of human development. Nevertheless, there are plenty
of people ready to willingly hand over every aspect of their being:

Chatbot companions are seducing lonesome souls by the
millions, including religious chatbots who function as spiritual
guides. At the end of the road, various start-ups are
developing cyber-shrines where families can commune with
their departed loved ones and find comfort in the digital
undead.
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We are clearly living in a time that demands the utmost
introspection in order for each of us to stay in tune with our
humanity and our inner guidance. It’s not hyperbole or fear
mongering to say that we are under many more external assaults
than in generations past. Once we have our inner compass
properly set, it will become easier to connect with others who
have done the same, and we can more smoothly navigate the
turbulent waters ahead. Because we aren’t done yet. As we move
beyond the Singularity – whether already past, or shortly to arrive
– Ray Kurzweil predicted decades ago that 2045 would be “the
year that man becomes immortal.”

But can we do so while still being human?

I believe that we stand the best chance by preserving the real –
books, art, music – everything that you know has been created by
a fellow human. Or, better yet, write a book yourself, paint
something, and make your own music even if you think you don’t

15

https://content.time.com/time/magazine/article/0,9171,2048299,00.html
https://content.time.com/time/magazine/article/0,9171,2048299,00.html


have a talent for it. Work on something real and help preserve a
feedback loop that counters the false one being created by
technocrats, mad scientists and their digital offspring. In doing so,
you will hold something that is sure to be in high demand: a rare
piece of reality from the time after the Singularity arrived.
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ENTREPRENEURSHIP
Bitcoin As A Commodity

By Vin Armani

At the beginning of last month I tweeted something that had
several people demanding that I provide an explanation.
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People were intrigued as to how I could sell the eCash native
token, XEC, for 500 times the going market rate. In this month’s
article I am going to give an overview of how I was able to
perform this feat. The transaction was performed on chain, so you
can check it out for yourself. In the time between making the
tweet and writing these words, I (or more precisely, the systems
that I maintain) have performed hundreds of similar exchanges.

In order to understand just how the native token of a Bitcoin
network (satoshis) could be sold for many times the market price,
you will first have to reframe your understanding of the purpose of
the native tokens of cryptocurrency networks. One of the most
unfortunate misunderstandings spread by even those who claim
to be Bitcoin advocates, is the idea that the native Bitcoin token
either currently is or may someday become money. Satoshis are
not and never will be money. Instead, we must understand
satoshis as “network access tokens.”
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Satoshis are currency only insofar as they enable use of the
network – performing transactions that can be added to the ledger
– itself. A useful analog might be mobile phone minutes. There
are countries where mobile phone networks allow people to
transfer mobile phone minutes between accounts. In those
places, in certain circumstances, people will exchange goods for
mobile phone minutes. However, the primary use for mobile
phone minutes is to actually use the mobile phone network to
communicate with other people.

All Bitcoin transactions consume satoshis. A transaction itself is a
very simple data structure consisting of three satoshi-based
components. The first component is the set of inputs. These are
the unspent “coins” (outputs of previous transactions) that,
combined, make up the balance in your address(es). The second
component of a transaction is the set of outputs. These are the
destinations and amounts that you want to transfer control over. A
Bitcoin transaction can have multiple inputs and outputs
(hundreds of each in fact), but the sum of the satoshi values of
the inputs must be greater than the sum of the satoshi value of
the outputs. The degree to which input satoshis are greater than
output satoshis constitutes the fee paid to the miners. At the
moment, all major Bitcoin networks require at least some fee to
be paid in order for a transaction to be accepted and added to the
global ledger. All valid Bitcoin transactions pay a fee, in satoshis,
to the miners. That satoshis can pay this fee, thus granting
access to the network, might be (imprecisely) called the “intrinsic
value” of the native Bitcoin token.
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Networks like Ethereum have, for nearly a decade, been explicit
in their understanding that their native token was the “fuel” that
makes the network run. In fact, the native ETH token of Ethereum
is referred to as “gas.” Miner (and now validator) fees on
Ethereum are referred to as “gas fees.” Seen in this way, it is
clear that native cryptocurrency tokens resemble commodities like
oil or coal much more than they resemble currency. This is true
right down to the fact that measurement of native currencies,
including with multiple decimal places of precision and no set
denominations, is much more analogous to a commodity than to
currency.

If native cryptocurrency tokens are commodities, as I have
described, this creates quite the conundrum for those who
suggest that a high-traffic established network will generate
increased US-dollar exchange rate (“Number Go Up”) as its use
becomes more widespread. The Number Go Up crowd must
frame satoshis as currency and must necessarily invent the idea
of “digital scarcity” (an oxymoron). If they recognize that the native
tokens are akin to commodities, then they must acknowledge the
clear incentives of those who use those commodities to
continually find the least expensive means of acquiring those
commodities. Commodity producers are in a constant race to
produce the commodities more cheaply.

At scale, in an established Bitcoin economy, then, the trend in the
US Dollar price of satoshis must be downward. Those who are
actually building solutions on these networks are incentivized to
build on the (relatively compatible) networks that have the lowest

20



price, so long as security (hashrate) remains at a level to ensure
low risk of network takeover by a malicious 51% attack.

So, satoshis are a commodity. That still doesn’t explain how you
could sell those satoshis for significantly more than their market
price. According to Investopedia:

A commodity is a basic good used in commerce that is
interchangeable with other goods of the same type.
Commodities are most often used as inputs in the production
of other goods or services. A commodity thus usually refers
to a raw material used to manufacture finished goods. A
product, on the other hand, is the finished good sold to
consumers.

Commodities are the “inputs” (indeed appropriate to our
discussion) for finished products and services sold on the open
market. A well-crafted solid gold ring can fetch a significantly
higher price on the open market than the equivalent weight in gold
as a pure commodity (i.e., an ingot). The value of individual rings
also vary depending upon the particular narrative (who the creator
or previous owners were) attached to any given ring. The
question then becomes, “Are there finished goods and services
that can be offered with satoshis that could significantly increase
their value?” The answer to this question is, “yes.”

For years I have written (including here in CM) about the concept
of Non-Custodial Financial Services (NCFS). In short, an NCFS
provider offers value-added services, such as escrow or payment
processing, to end users, using protocols specific to Bitcoin.
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Bitcoin, as a value-transfer network, has some unique abilities
that distinguish it from the established financial networks.

Most people with even a passing familiarity with the value
proposition of Bitcoin already know that it is a global network and
that both relatively large and relatively small amounts can be
transferred using Bitcoin transactions. Less well known is the fact
that Bitcoin transactions allow for multiple inputs from different
parties (what I term “collaborative transactions”) and also multiple
outputs going to different parties (“split payments”).

We don’t spend much time thinking about it – we haven't had
alternatives until now – but much of the way modern business
organizations are structured is due to the fact that our global
financial system only allows transactions that originate with a
single entity (the sender) and are transmitted to a single entity
(the recipient). If you want to use your checking account to pay
your bills, whether you pay with check, card, or bank wire, each of
your individual bills will be paid in a separate transaction, a
separate line item on your bank statement. If all of the payees
accepted Bitcoin (or Bitcoin-based tokens) on the other hand, you
could pay all of your bills in a single transaction, using multiple
outputs.

The fundamental purpose of a business entity is to serve as a
centralized collection and distribution hub for revenue generated
by the business and payments made on behalf of the business for
merchandise, salaries, utilities, rent, etc. In a Bitcoin economy,
such a structure is not necessary. At a restaurant, for instance,
when a customer pays their bill, they can pay the server, the cook,
the manager, a portion of the rent and bills, and the supplier (or
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even the whole supply chain) of the items that were cooked in
their meal. The customer can do this payment in a single
transaction, with no additional effort or complexity over the
traditional method of paying in a single output to the restaurant
business entity.

Non-Custodial Financial Service providers are the companies that
will provide the infrastructure and support systems that allow
“businesses” (they start to look more like co-ops) to adopt this
new paradigm. In return for their services, the NCFS provider is
added into the transaction as an additional input taking a small
fee. Properly structured, the provision of these services can allow
a provider to exchange satoshis, the necessary “raw material” for
every transaction, with an end user at many times the rate those
satoshis could be sold on the open market.

In the case of my tweet with which I began this article, the Non
Custodial Financial Service platform (API and web-based wallet)
that I maintain allowed a merchant to offer goods for sale online,
allowed the customer to seamlessly onboard from fiat (via
PayPal) to a USD-pegged stablecoin token that moves on eCash
(a Bitcoin fork), and allowed the customer to send those tokens to
multiple outputs, including the merchant themselves, affiliates,
and my own fee-collection address. In order to complete the
transaction, my platform collaborated on the transaction, providing
a tiny amount of native satoshis to pay the sub 1-cent fee required
to make the transaction valid. The margins on the API use and
small amount of XEC used in the transaction, compared with the
fee amount the customer was content to pay, are incredible.
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What I am doing with Bitcoin at this time is something that I have
spent years building. The concepts it is based on were theoretical
when I first began outlining them in public. Now they have been
proven to work in the real world; and some merchants using the
system are generating tens of thousands of dollars in monthly
income each. The industry as a whole doesn’t even realize this is
possible. It may be years before they are able to shed their
incorrect presuppositions about what satoshis are. You, as a
reader of Counter Markets, now have a head start.
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WEALTH

Best All-Cash Businesses And Side Hustles

By Jeff Paul

Costco has a new policy of scanning the back of drivers licenses
when purchasing alcohol. Every time they do it to me, I feel my
social credit score is taking a hit in a database somewhere. I’m
sure my debit card has been recording those purchases for years,
but this new development is creepy and makes me never want to

25



buy alcohol in the formal economy again. In that way, I appreciate
that the weed shop forces me to pay in cash ;)

Physical cash represents financial privacy. Buying and selling
things with cash is off the record and usually untaxed. Because of
that, a cash transaction may be worth 20-30% more to the seller,
while the buyer gets the benefit of a private transaction.

One of the primary benefits of being in business for ourselves is
the ability to manage our resources most efficiently. Cash allows
privacy and flexibility in how we manage income. For every $1000
earned working a traditional job, the worker receives around $700
after taxes and other fees are removed. Whereas, $1000 received
in cash is $1000. Or to think of it another way, earning $700 in
cash is equivalent to earning $1000 at a regular job.

For reasons of convenience and control, the economy is
becoming more cashless every year. Yet there are still a few
businesses that deal heavily in cash. In the recent past, cash was
the only option for swapping goods or services informally. Today,
apps like Venmo and Cash App make it simple for individuals or
small businesses to make cashless transactions. And even
Facebook Marketplace now has an online payment method.

However, I’ve had Craigslist or Facebook sellers and other
vendors decline Venmo payments because they can potentially
be reversed. Cash payments can not. For that reason, cash will
always have a place in informal transactions.
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And since the IRS announced new rules aimed at taxing
transactions over $600 on payment apps, physical cash
businesses now seem to have even more appeal. Even though
most transactions at small businesses are below $600, it’s easy to
imagine that all electronic transactions are being tracked and will
eventually be taxed.

The key to financial privacy isn’t just using cash to pay for things,
but also how we acquire cash. Similar to how selling something
for crypto is much more private than getting crypto at a regulated
exchange, selling something for cash is much more private than
taking cash out of a bank account through an ATM.

In this article I’ve assembled a list of the best business and side
hustles to harvest cash. Many small businesses listed below also
have similar opportunities as side hustles which I cover at the
end.

10 Best Cash Businesses

Car Wash

It’s no wonder car washes are perfect money-laundering fronts as
animated in Breaking Bad. Self-serve car washes are nearly
all-cash businesses. Obviously, they have more sophisticated
payment methods today, but it’s primarily a vending-type business
with cash and coin-operated machines. Car washes have a steep
start-up cost but low labor costs.
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Laundromat

Similar to car washes, laundromats are essentially self-serve
vending businesses. Because laundromats are not labor
intensive, they are usually successful compared to other
businesses. Laundromats have a high start-up cost due to the
equipment required, but those machines appear to reliably pay for
themselves. According to Martin-Ray, laundromat businesses
average 20-35% ROI and have a 95% success rate.

Vending Machines

Vending machines can provide a nearly all-cash business.
Vending machines for food, drinks and candy appear to be the
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best performing in the industry. But vending machines also
include things like washers and dryers at hotels with detergent
dispensers, condom and tampon dispensers, jukeboxes, slot
machines, video and pinball games, etc.

In high school, I worked for a tiny amusement park in the next
town over from us. Because the arcade and many of the
machines and small rides were coin operated, the park’s owner
was very experienced with maintaining vending machines. So he
also managed vending machines around town which made more
income than the seasonal park.

Local Farmer

Local food producers like urban farmers, raw-milk providers,
microgreens growers, plant nurseries, flower growers, farmers
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market vendors, and Christmas tree farms are ideal businesses
for acquiring cash. Although many of these small businesses now
have Stripe, Venmo or another way to charge a credit card, most
casual hand-to-hand business is still done in cash.

Flea Market Vendor

Yard sales, Craigslist sales and Facebook Marketplace
transactions are almost all cash. The next step in re-selling used
goods and other items is becoming a flea market vendor. It’s
another private way to take in cash. Often, vendors will focus on a
specific niche like tools, furniture, knives, hats, jewelry, vintage
clothing, etc. Flea markets are usually just a weekend gig, making
it more of an organized side hustle instead of a full-time business.

Beauty Salons

Salons for hairdressing, nails, skin, tanning, and so on is a
$53B/year industry in the United States, according to Statista.
Although it's a staggering number, it’s down from $69B in 2019
before COVID. Although much of this industry is now capable of
going cashless, cash is still preferred by independent operators.
Again, this is another professional service that lends itself to being
a good side hustle as well. I’d love to find a hair cutter that does
house calls.

Food Trucks

Food trucks are another great business to acquire cash. Although
most of the food trucks in my area accept debit cards, many still
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pay and tip in cash. This section may be better called “mobile
food vendors” because, besides food trucks, it also includes
things like hotdog stands and other movable food kiosks. These
don’t require extensive menus. At my local farmers market, there
is a kettle corn vendor and a separate cotton candy vendor. That
is their only product and they do quite well.
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Landscaping

Most view yard work as an informal business activity. For
example, many just have a neighbor’s kid do it. As mentioned in a
previous post, my lawn guys are Guatemalans without a bank
account. They run a full-blown respected all-cash business.
Customers are very willing to pay cash because they are reliable
and fairly priced. But landscaping doesn’t need to be a full-blown
business to acquire extra cash. It could just as easily be a side
hustle.

Contractors

Home service and improvement contractors are businesses that
can also be used to harvest cash. It will work best for specialty
contractors for smaller jobs like fence installers, hardwood floor
refinishers, shed builders, painters, arborists, etc. Customers
understand that these types of businesses are usually small and
independent, not big corporations with credit accounts.

Pawn and Thrift Shops

Pawn shops are a great business for acquiring cash and other
valuable assets that are off the financial grid. Pawn shops are
strictly regulated in many states, but very few transactions are
done with electronic payments. Similarly, thrift shops are also a
cash-heavy business. They’re basically a more formalized
“re-seller” business as mentioned above.

Best Cash Side Hustles
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Side hustles differ from small businesses in that they’re usually a
less formal part-time sole proprietorship. Almost any service
industry business can be a side hustle.

Here are 15 side hustles nearly anyone can do part time to
acquire cash:

● Handyman
● Pet grooming
● Pet sitting
● Personal chef
● Rubbish removal
● Yard work
● Snow plowing
● Car detailing
● House cleaning
● Hairdresser
● Nails
● Mechanic
● Tutoring
● Knife sharpening
● Child care

Conclusion

Cash is king in the current economic environment. It’s a very rare
moment in the era of runaway money creation where dollars are
gaining value because everything else is correcting. Saving cash
right now is the most private way to hedge in this market. And
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earning cash through business is the most private way to receive
it. Get out there and harvest some cash!
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BITCOIN & SILVER REPORTS

Bitcoin came back to life in January, staging a pretty impressive
price increase. January started off around the $16,500 level, and
shot up to about $21K by mid-month. Shortly after that, prices
spiked again to just under $24K. At the time of this writing they’ve
pulled back a bit to the $22K range. This very well could be the
initial spike that sets off the new bull market for Bitcoin. It could
also be a great trap that baits all the speculators in, only for the
bottom to fall out as we visit the lows of $16K again. Which way it
goes short term is impossible to say really.

Looking at the price action, we do have several months of
range-bound action, and a solid support that prices moved higher
from. We’ve also had a seemingly non-stop supply of bad news,
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bankruptcies, and blow-ups of fraudulent companies. Looking
back over the past few months, it certainly seems like that could
have been the bottom. Now, a collapse of some titan like Binance
or Tether would almost certainly take us to new lows, and those
risks aren’t entirely unreasonable either.

So, while there is good reason to be cautious here, we believe
there’s still far more to be gained than lost. With Bitcoin climbing
from $16K to $24K in 1 month, coming off some of the worst
crypto news imaginable, that provides a lot of bullish energy for
anyone who's looking for a sign to get back in. 50% in a month is
a reminder to everyone what Bitcoin is capable of.

On top of that, we’ve seen the Federal Reserve slow the pace of
rate increases from 75 basis points, to 50, and now 25. That’s a
pretty rapid slowdown compared to where we were a couple of
months ago. We will see a handful of rate increases at the
25-point level going forward, but the bulk of the raises are behind
us, and the market knows that. At some point, rate decreases will
kick back in, and everyone wants to be in position for when that
day comes.

Looking forward a couple of years, buying Bitcoin at these levels
will likely look like a very smart move. Short term, meaning the
next 6 months or so, there is some risk that you’ll have to
stomach. Binance, Tether, Coinbase – and the solvency of any
centralized exchange, basically – could send shockwaves through
the crypto market. As we mentioned last month, keeping your
crypto funds off centralized exchanges, in your own self-custodied
wallet, cannot be emphasized enough. If any exchanges go down,
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that shouldn’t be the reason you lose your Bitcoin. Please keep
your funds in a wallet that you have the keys for.

In addition to centralized-exchange risk, we also have risk
tolerance to consider. The risk-free interest rate on 28-day T-bills
is now 4.75%. For a no-risk investment, that’s not too bad. The
long-term average in the stock market is 8%, and that’s with all
the downside price risk. Money typically flows where it’s treated
best, and right now, risk-free T-bills are paying a higher dividend
yield than the safest stocks and bonds. It wouldn’t be the least bit
surprising to see money continue to flow out of the equities
markets and into risk-free T-bills, especially as interest rates
continue to creep up.

And while Bitcoin isn’t a stock, and in theory should be an
uncorrelated asset, the price has been moving in tandem with the
equities markets lately, and institutional investors are trading
Bitcoin with size now. When going risk-off and allocating money to
safer investments, Bitcoin could very well see some price
declines. However, as long as you’re prepared and willing to
stomach the volatility, buying in at these prices will look great in a
few years’ time.

For those of you who don’t own any Bitcoin, or want to buy more,
this is still a great opportunity to buy. If you’re looking for a simple
way to get started with Bitcoin, you can easily buy it with many
user-friendly apps like Cash App, PayPal, Venmo, and many
more. Coinbase is by far the most popular exchange, and allows
for easy purchases from your bank account.
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Once you have made your Bitcoin purchase, we suggest you
withdraw the coins to your own wallet and self-custody your
cryptocurrency. Hardware wallets like Ledger Nano or Trezor are
the most secure way to hold your assets.

Silver Update

Silver prices bounced between $23.50 and $24 for the entire
month of January. In early February prices broke through support
and fell to the $22 range that we’re near today. We’ve been
talking about the need for silver to take a breather for a while
here, and it looks like that time arrived over these last few days.
We saw prices climb month after month since October, with no
real pullback to speak of. It appears after several failed attempts
to break out past $24, that prices are finally pulling back. While it’s
never fun to sit through a pullback, they are necessary in order for
prices to move higher down the road.

A pullback to the $20 range here would work off the overbought
conditions entirely, setting the stage for the next leg higher. If we
don’t get that move, simply treading water and passing time while
hovering around $22 also works.

38



The rapid rise in interest rates over the past few months has
shifted the near-term outlook for precious metals like gold and
silver. The US has gone from a near 0% interest rate with inflation
near 9%, to a 4.75% interest rate with inflation declining sharply.
While we aren’t back to pre-pandemic levels, we are seeing signs
that price stability is achievable again soon. With this new
strength in the US dollar, and inflation on the way down, the
narrative of holding gold and silver to protect against runaway
inflation isn’t really there anymore.

Now if inflation continues to creep up despite higher interest rates,
that could re-ignite some of the interest in gold and silver. But
assuming the Federal Reserve is able to continue manipulating
the economy with interest rates, gold and silver might be headed
for underperformance in the near term.

The possibilities of recession are being mentioned over and over;
and should the economy enter a recession, that typically means
lower prices for precious metals, driven by lower demand as a
hedge against inflation, and lower demand for industrial use. If we
manage a so-called “soft-landing” after the interest rate hikes are
done, we could see an uptick in demand for industrial gold and
silver use as the economy comes back, but we’ll still see a lack of
demand as investors shift their money back towards risk-on. So
short tem (meaning 1-2 years in precious metals markets), we
likely don’t have much of a catalyst to drive prices significantly
higher.

Although, there’s always the unknown black swan element that
could come into play. Any sort of economic-collapse scenario,
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new wars, sovereign-debt defaults – anything that leads investors
to question the stability of the entire system – that could lead to a
very sharp and sudden increase in the price of gold and silver, but
those scenarios are nearly impossible to predict.

Looking at prices short term here, there’s really not much edge
one way or another. We’ve got a couple dollars above up to $24
resistance, and a couple dollars below down to $20 support. It
would make perfect sense for prices to go either way, or even
bounce between these two levels for the next several months.

Long term, meaning 10+ years in the silver market, nothing has
actually changed. Silver has been a tremendous store of value for
thousands of years, and will continue to be a great store of value
for thousands of more years. Prices will continue to rise and fall
according to various macroeconomic and political reasons, but
over time the price of both gold and silver should trend steadily
higher.

The gold-to-silver ratio in our last issue came in at 79. Since then,
it has risen up to 84. This isn’t as attractive as the 90+ we saw a
couple of months ago, but it’s getting close. Should we see a
gold-to-silver ratio above 90 again, that would indicate silver is
extremely undervalued again. At 84, though, it’s still up there
compared to the long-term average of about 60, and will likely
have more upside volatility than gold.

We mentioned last month that anyone looking to be greedy on
their entry could wait for a 10-15% pullback in prices. We’ve
gotten an almost 10% pullback here. We might have another
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5-10% in the cards if you’re patient, as it seems likely we’ll see
$20-21 in the not-too-distant future. If you’re a long-term holder,
though, it’s likely that a couple of dollars per ounce isn’t even on
your radar as something to be concerned about.

Our advice here remains the same, continue to sit tight and let
time do the heavy lifting. Be patient and accumulate more on the
dips, and don’t worry about the day-to-day market conditions.

The premium-to-spot price in the physical market is still very high,
although it has dropped about 25% in the past 2 months. Prices
for American Eagle coins are going for about $13.30 over spot,
meaning you’ll pay about $35.45 for a coin with $22.15 worth of
silver content. That’s a 58% premium to spot, and we still can’t
suggest you buy bullion at these levels. Historically, it’s always
better to be a seller of bullion coins when premiums are this high,
as opposed to a buyer.

If you’re in the market for physical bullion and can’t wait, we
suggest looking at coins like maple leafs, kangaroos, krugerrands,
philharmonics, and other non-US coins. They contain just as
much silver, but sell for about a $6.25 per ounce premium instead
of $13.30.

If you don’t have any physical bullion, but still want exposure to
any price moves higher, look at PHYS or PSLV – both trade just
as easily on any stock exchange.

41



For those of you who don't mind paying these high premiums,
we’d encourage you to shop from a trusted supplier at Money
Metals Exchange.

42

http://www.shareasale.com/r.cfm?b=696067&u=499447&m=57542&urllink=&afftrack=
http://www.shareasale.com/r.cfm?b=696067&u=499447&m=57542&urllink=&afftrack=


SNEAK PEEK at next issue (March 2023)

TRENDS & FORECASTING

Food Chain Breakdown

ENTREPRENEURSHIP

Finding My Religion

WEALTH

Art + Dropshipping: Print On-Demand As A Business

BITCOIN & SILVER REPORTS

Not a member yet?

Click HERE to Join Counter Markets!

43

https://countermarkets.com/newsletter/
http://countermarkets.com/agorism-community/


DISCLAIMER

This newsletter is not investment, legal or tax advice. The
information contained here is for educational and entertainment
purposes only. If you are considering a significant investment into
any assets or strategies mentioned here, it is best to consult a
licensed professional. No links will contain affiliates that make
costs higher for subscribers.
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