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TRENDS & FORECASTING

Beyond Smart Cities: The Year Of Climate Banking Begins
(And Ends?)

By Nicholas West

It wasn’t long ago that concerns were issued by people such as
myself about the dangers of smart cities. These new cities, we
projected, would be filled with pervasive surveillance technology
that would make it enticingly easy to remain connected at all
times, while siphoning data and algorithmically profiling the public
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at large. Eventually, the arrival of 5G and 6G would supercharge
the Internet of Things which a large swath of the public had
embraced through their willing purchase of all handheld smart
devices, smart appliances, smart TVs and anything else
containing a sensor that could transmit two-way data … in public
or at home.

As I’ve charted the advancements of these individual
technologies, often seen and promoted at the annual CES
symposium, for example, I’ve also tried to give the political,
financial and philosophical (read: propaganda) backdrop that
encourages those with ruling aspirations to force their technocratic
mandates upon the public by any means necessary.

Now that smart technology is widespread enough to properly label
nearly any major city as a thriving smart city, we will begin to
witness the next phase that focuses much more on the
philosophical underpinnings for why their agenda must be
accelerated. This philosophy has always been the promotion of
centralized systems, usually under the banner of universal threats
that entail participation by all in the name of “the greater good.” A
longstanding construct of this worldview has, of course, been
vigorously promoted by the environmental movement. Moved to
action by one global threat or another – the righteousness
displayed by believers is now akin to a literal religious crusade.

This new religion claims its authority from “settled science,” which
differs from actual science as it is dictated by a consensus of high
priests masquerading as “experts.” To make matters even worse,
today’s environmental crusaders are backed by a global political
and banking system that dovetails with their authoritarian pursuits.
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As a result, we have dogmatic tyranny in collusion with high-tech
tyranny, each reinforcing the other, leaving little room for either
debate or to passively opt out.

Similar to any great crusade, eventually the time for proselytizing
comes to an end and swift and violent action must sweep the
land. However, the modern way of taking over towns and regions
is through regulatory capture and taxation – seemingly less
bloody, but every bit as comprehensively destructive to life and
liberty.

The time for talk appears to be over and new far-ranging
measures are being discussed, tested and implemented at a
furious pace as we begin 2023.

Where It Begins

With Greta Thunberg back in the news after a prominent
slapdown of Andrew Tate (and drawing a bit of admiration across
the political spectrum), I think it’s appropriate to start with her,
since she fully promotes the tyrannical climate philosophy. In fact,
she has a forthcoming treatise, The Climate Book: The Facts and
the Solutions, to be released next month in which she offers up
her thoughts, which are presumably bolstered “by more than 100
academicians, authors, environmentalists, and journalists whose
specific professional expertise or profound humanitarian concern
amplifies the existing science surrounding this crisis of
sustainability and ecology,” which the Booklist (starred) review
teases.

As Saul Zimet reminds us, writing for FEE, any notion that the
Green New Deal is dead in the water, or that Greta’s ideas have
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largely been discarded after some early floundering, isn’t reflected
in the range of legislation that remains on the table. All of it is sure
to be ramped up and popularized further in the wake of Greta’s
latest call to swift action.

In 2021, US Rep. Alexandria Ocasio-Cortez reintroduced her
Green New Deal resolution in Congress (after having
introduced it with Massachusetts Senator Edward J. Markey
in 2019) which, according to ocasio-cortez.house.gov, “has
inspired over a dozen pieces of legislation and 10 regional
Green New Deals.”

The Green New Deal, which enjoys support from more than
40 members of Congress, aims to radically diminish or
socialize free market activity by instituting a universal income
and universal health care program, requiring every building
in the United States to be fitted or retrofitted with new
state-mandated energy systems, eliminating all fossil fuel
use including gas and oil, and many other regulating or
eliminating private enterprise in many other ways.

The crusade, then, is against all free-market private enterprise,
i.e., the individual and their property rights. It is a philosophy that
is certainly echoed by Communism, but has a much more spiritual
component to it, which has been admitted to by the most extreme
wings of the environmental movement. Taken now as only a fringe
aspect, we would be wise to factor in how far this philosophy is
likely to go if it’s permitted to flourish.

For example, have you heard of “Anthropocene anti-humanism”
which is now being addressed in The Atlantic? You know, that
lovely publication that asked to be forgiven for their pandemic
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tyranny. In this future world, however, there wouldn’t be many
people left to do the forgiving if these tyrants are wrong again.

In the 21st century, Anthropocene anti-humanism offers a
much more radical response to a much deeper ecological
crisis. It says that our self-destruction is now inevitable,
and that we should welcome it as a sentence we have
justly passed on ourselves...

It is a spiritual development of the first order, a new way
of making sense of the nature and purpose of human
existence.”, The Atlantic gushes. Likening it to Christianity or
Communism as among “the most important movements in
history.”

So, let’s take a look at some of the real-world applications as we
move beyond smart cities into an era where climate control and
banking control might become perfectly aligned in order to keep
humanity itself under control.

To begin, the supercharged smart city of the future now has a
name: The 15-Minute City. If anyone wants to see what fully
centralized control looks like, the WEF has offered a graphic of
this hub-like city within a city that contains (pun intended) all of
what a person presumably needs within a 15-minute radius.
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Now that nearly the entire globe has been forced to stay at home
to one extent or another, this close-to-home design makes an
increasing amount of sense to the public at large. Once again, the
bane of the modern human community is on full display:
convenience.

This proposal has hit alternative media under the moniker of
“climate lockdowns” whereby certain activities such as driving are
heavily restricted in order to conform to global carbon emission
standards. However, I’d argue that if the current trials – like the
one in Oxfordshire, UK described below – are successful, it’s
even worse, as a “lockdown” would never need to be declared.
Through a series of incentives and punishments, administered
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globally but enacted locally, it will gradually become another new
normal.

In the typical tyrannical inversion of ideas, within globalist circles
the 15-Minute City is actually being called decentralization, as it
harkens back to a much older concept that was based upon
developing distinct trade hubs for disconnected regions. This is a
far cry from what is being proposed today. A once-sound concept
of local independence is instead transformed into nodes within a
larger grid, very easily turned on and off at will by smart
communications, smart energy meters and the overarching smart
governance that it must entail.

My emphasis added:

Oxfordshire County Council yesterday approved plans to
lock residents into one of six zones to 'save the planet'
from global warming. The latest stage in the '15 minute city'
agenda is to place electronic gates on key roads in and
out of the city, confining residents to their own
neighbourhoods.

Under the new scheme, if residents want to leave their
zone they will need permission from the Council who
gets to decide who is worthy of freedom and who isn't …
residents will be allowed to leave their zone a maximum of
100 days per year, but every resident will have to register
their car details with the Council who will then track
their movements via smart cameras round the city.
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Source: “Reconnecting Oxford” – a protest movement to stop filters and road closures.
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From these local travel limitations, we also see limitations being
expanded to air travel. Similar to “nudging” people to walk and
bike rather than drive in the 15-Minute City, France is heading
toward banning all domestic flights within a time threshold as an
“encouragement” to use the rail system:

France is banning short-haul domestic flights when
there is a regular and frequent train option that takes
less than two and a half hours, after a 2021 climate law,
No 2021-1104, received permission from the European
Commission (EC).

Article 145.I of the law prohibits passenger flights “on all air
routes within French territory for which there are several
direct rail connections per day of less than two and a half
hours,” according to the European Union decision report
(pdf).

The proposal, which has been hailed by the French
Greens and environmental lobbyists in Brussels alike,
will directly affect three major air routes between Paris-Orly
and Lyon, Nantes, and Bordeaux.

These climate laws are largely appearing under the auspices of
“Net Zero,” which, much like Zero Covid, is not possible so long
as humans (in this case carbon-based life forms) exist. A series of
new obligations for nearly all commerce is codified in net-zero
emissions standards targeted for 2050 that will require drastic
measures by all signatories to the global Environmental, Social
and Governance (ESG) agenda, which in reality has been
building for decades until our current tipping-point moment.
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The ultimate desire is to use the levers of banking as a top-down
means of controlling society, as this is the mechanism by which all
major innovation and investing is controlled. It’s beginning to
manifest in earnest with new asset classes dedicated toward
permitting the further vertical integration of resources by the
billionaire class. As Whitney Webb has reported, this is not simply
the creation of new forms of accounting and derivatives-style
shenanigans; it enables the outright theft and monetization of
nature itself. The amount of financialization that will be “unlocked”
is staggering.

My emphasis added:

Last month (September, 2021), the NYSE announced it had
developed a new asset class and accompanying listing
vehicle meant “to preserve and restore the natural
assets that ultimately underpin the ability for there to be
life on Earth.” Called a natural asset company, or NAC,
the vehicle will allow for the formation of specialized
corporations “that hold the rights to the ecosystem services
produced on a given chunk of land, services like carbon
sequestration or clean water.” …

Though described as acting like “any other entity” on the
NYSE, it is alleged that NACs “will use the funds to help
preserve a rainforest or undertake other conservation
efforts, like changing a farm’s conventional agricultural
production practices.” Yet, as explained towards the end
of this article, even the creators of NACs admit that the
ultimate goal is to extract near-infinite profits from the natural
processes they seek to quantify and then monetize.
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NYSE COO Michael Blaugrund alluded to this when he said
the following regarding the launch of NACs: “Our hope is that
owning a natural asset company is going to be a way that an
increasingly broad range of investors have the ability to
invest in something that’s intrinsically valuable, but, up to
this point, was really excluded from the financial
markets.”...

Put differently, NACs will not only allow ecosystems to
become financial assets, but the rights to “ecosystem
services”, or the benefits people receive from nature as well.
These include food production, tourism, clean water,
biodiversity, pollination, carbon sequestration and much
more…

Indeed, while the asset classes of the current economy are
valued at approximately $512 trillion, the asset classes
unlocked by NACs are significantly larger at $4,000
trillion (i.e. $4 quadrillion). Thus, NACs open up a new
feeding ground for predatory Wall Street banks and financial
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institutions that will allow them to not just dominate the
human economy, but the entire natural world.

This forms the core of the new macroeconomic climate banking
structure, but it also runs in tandem with all of the smaller
regulations, policies, incentives and financial instruments that
trickle down from banks to businesses and ultimately to the
individual. Below is a selection of important news that should
further illustrate how this movement is rapidly enshrining its
philosophy into administrative actions.

- The Federal Reserve announced that the six largest banks in the
U.S. will begin a pilot program in 2023 to analyze how “to
measure and manage climate-related financial risks,” including the
impact of “scenarios on specific portfolios and business
strategies.”

- Morgan Stanley’s Sustainability Research team is hard at work
debating on how to properly invest in ESG stocks, analyzing
“enablers” vs. “improvers.”

- Studies like the above will be required as the Biden admin
changed a 401(k) rule to permit ESG speculation to be included in
portfolios.

- The WEF and the Global Battery Alliance announced that it
wants a digital ID for car batteries in order to track their carbon
footprint.

- A Canadian bank, Vancity, has issued credit cards linked to
carbon emissions – including “advice” on footprint reduction. As
noted by Summit News, Australia’s version includes the option to
buy carbon offset credits.
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- A California College Corps has been created that will pay
students $22 per hour for climate change activism.

- 110 actions were taken by the Biden administration in 2022 that
set minimum energy-efficiency standards. “These 110 actions
span a range of household products – everything from air
conditioners and furnaces, to clothes washers and dryers, to
kitchen appliances and water heaters – as well as commercial and
industrial equipment.” These actions have effectively banned
low-cost appliances.

- Have you heard of Energy Class D? It’s an EU update that
mirrors the above, but goes even further by setting new building
standards, including renovations and potential forced
“modernisation of buildings and their systems, and better energy
system integration (for heating, cooling, ventilation, charging of
electric vehicles, renewable energy).” As Bjorn Andreas
Bull-Hansen rightly concludes in this video, it’s a stealth way to
make home ownership nearly impossible for all but the wealthiest
among us. As he states, the reality is this: “Upgrade your house
for the environment or be forced to sell.”

- A carbon tax scheme set to roll out in the EU will create a
Carbon Border Adjustment Mechanism (CBAM) that will
standardize emissions requirements for a range of essential
industries engaged in trade. These rules are suspected to
massively increase inflation worldwide, but will particularly crush
developing countries.

- The European Parliament clarified that the “polluter pays”
principle will indeed go beyond the aforementioned companies
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under the CBAM and will encompass every manner of good and
service, as well as set up a variety of climate-change funds to
accelerate the transition. Mac Slavo reported that, “According to
one prominent member of the European Parliament, the new
direct carbon taxes on individuals are part of ‘the largest climate
legislation package in the EU ever’…”

- Here’s another way to get the polluter to pay: microtransactions
for vehicles. It’s a practice that has brought lawsuits when used in
video games, but apparently one company, Polestar, thinks it’s a
terrific idea to introduce a new kind of performance package to
vehicles … and it’s only a software update away. This could be
used in a variety of products to de-incentivize certain purchases
and behaviors across the board.

- Lastly, even the Pentagon and its contractors must conform to
new climate-change mandates. As if the business of war wasn’t
already a complete racket.

And of course if all of this is integrated on the back of Central
Bank Digital Currencies, the global prison system will be
completed.

Where It Ends? Overreach, Broken Promises, Ineptitude and
Pushback

There are some hopeful signs, as my main theme from last
month’s 2022 wrap-up – overreach – might halt this scam before
it is fully set in stone. We once again should be emboldened by
the fact that the systems and governance being proposed are so
all-encompassing and complex that it will be very difficult to
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achieve if even limited resistance remains as a wrench in the
gears of this machine.

Based on what we’ve covered so far, Europe seems to be the first
heavy target for implementation of the climate change banking
agenda. I don’t know enough about European laws and rights, but
it’s encouraging to see at least one holdout, Sweden, whose new
Prime Minister took immediate steps following his election to
thwart integration into the EU’s wider 2030 Agenda plans:

The next day Prime Minister Kristersson made it clear
there would be no climate and environment minister …

He promptly eliminated the entire Ministry of Climate and
Environment, marking the first time in 35 years that Sweden
does not have a specific climate ministry.

In the U.S., states have fundamental rights under the 10th
Amendment to the Constitution – as well as their own state
constitutions – which empowers them to reject federal demands
and, by extension, global demands that filter down. Pushback at
the state and local level is already taking shape, as not every
community is falling for the promises of an ESG windfall when
they clearly can see that obvious destruction is guaranteed to
come first, while the windfall is likely never to come.

Perhaps the rising threats of new normal blackouts and poor
consumer sentiment surrounding smart meters – which are not
leading to savings at all, while introducing surveillance and
remote energy management by utility companies – are enough to
identify the future of broken promises, mismanagement and
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corruption under more comprehensive ESG proposals. The
pushback has ramped up over the last month in various forms.

Florida – the state has now divested $2 billion from its
taxpayer-funded treasury holdings that had been invested with
BlackRock, strongly stating that “using our cash to fund
BlackRock’s social-engineering project isn’t something Florida
ever signed up for. It’s got nothing to do with maximizing returns
and is the opposite of what an asset manager is paid to do.”

Texas – the legislature issued a subpoena “to uncover the extent
to which these firms have been playing politics using Texans’
hard-earned money.”

Kentucky – has committed to boycotting banks that “are engaged
in energy company boycotts” targeted by the ESG movement.
The list includes BlackRock, Citibank, JPMorgan Chase, BNP
Paribas, HSBC, and six other smaller banks.

Iowa – citing the misuse of eminent domain to appropriate land for
a carbon pipeline project, the Shenandoah Council stated: "In
Iowa, eminent domain gives government the power to take your
property, even if you don't want to sell it … Under the Fifth
Amendment, eminent domain must be used for public use, which
traditionally means projects like roads and bridges. Opponents
object to the use of eminent domain for this private project."

Wisconsin – residents of Columbia County are concerned about
loss of farmland, reduced property values and fire hazards from a
proposed solar project, which has prompted officials to at least
order an environmental impact study, which wasn’t even in the
original plans.
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And, in a final bit of irony, nature itself has been cited as a
potential reason to oppose some of the key infrastructure
designed to … save nature. The northern long-eared bat was
recently reclassified as an endangered species by the Fish and
Wildlife Service:

The Service recognizes that the change to endangered
status may prompt questions about establishing ESA
compliance for forestry, wind energy, infrastructure and other
projects in the range of the northern long-eared bat.

Meanwhile, even the banking structure is showing signs of
cracking. One of the stalwarts of the investing community,
Vanguard, has announced that it is withdrawing its plans for ESG.

And even those leading the way financially and helping to create
an energy crisis, like BlackRock, are alleged to not be adhering to
their own ESG guidelines.

In Europe, Deutsche Bank’s asset division, DWS, was raided by
police for alleged greenwashing scams tied to its ESG products.
Lawsuits from consumer groups followed and the CEO was
forced to concede that DWS would shed the “exuberant”
messaging and “tone down” the ESG push.

All of this has led some pundits to conclude in the early going that
“ESG fatigue” is already setting in, or at least the loftiest goals are
falling to earth.

Given the host of new policy changes mandating ESG measures,
conflicting with signs of an energy-starved and energy-broke
public rebellion over saving the planet at their own expense, 2023
is all but guaranteed to offer more clarity about whether the
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technocratic control grid will accelerate at warp speed toward an
ultimate future insanity of climate reparations, or if the whole
machine will grind to a screeching halt.
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ENTREPRENEURSHIP
AI Image Generation Is A Trojan Horse

By Vin Armani

Toward the end of last month (December 2022), I began recording
a series of 10-minute videos called The Attention Economy. The
purpose of the series is to explain and explore, in layman’s terms,
the technological, economic, and spiritual implications of the
growing social media economy. Within this ubiquitous
marketplace, the currency is commodified human attention, and
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increasingly sophisticated systems have been developed to
harvest that currency. Because the systems have increased in
power in subtle ways, few people are aware of just how close we
are to dystopia – a dystopia that looks different from what most of
us have envisioned up until now. Please check out the series. I
think it’s a worthwhile rabbit hole to venture down in a measured
and sober way.

I had been wanting to begin speaking publicly about the
ramification of social media algorithms, machine learning, and
artificial intelligence (AI) for quite some time. The public release of
several new AI platforms over the last half year gave me a sense
of urgency. In particular these platforms can generate images via
text prompt (VQGAN+CLIP and Midjourney) or engage in
conversation (ChatGPT). AI image generation and chatbots are
not new, but we began to see a paradigm shift, beginning last
spring, where they were being turned into tools that members of
the general public could use.

Much of the hype was kicked off in May when a content creator
who goes by the handle Doodle Chaos released a music video
where the visuals had been completely AI-generated, using
VQGAN-CLIP. As of this writing, that video has received over 3
million views (subsequent videos done by the creator using the
same techniques have also garnered millions of views). Doodle
Chaos used each line of the song “Canvas” by Resonate as the
prompt for a single image. They then sync’d the image transitions
to the beat so they seamlessly morphed with one another. When
this video went viral, the floodgates were opened and everyone
with the slightest tech savvy began trying these tools.
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In November, OpenAI, the group that pioneered the image
generation algorithm DALL-E 2 (superior to VQGAN-CLIP, but not
available to the public) released a chatbot algorithm, ChatGPT,
that could not only posit answers to just about any question posed
to it, but could admit its mistakes and learn from them. One of the
most interesting features of ChatGPT, and something that set it
apart from previous chat algorithms, is that it could respond in the
“style” of a particular person or genre.

The paradigm shift that took place in 2022 was when AI finally
became ready for primetime. People began hooking the algorithm
APIs up with Twitter accounts and Discord servers, allowing
anyone to interact with the AI through tweets and simple
messages, the same way we interact with people online.
Associates of mine spent hours fine tuning their text prompts to
get the AI to generate images (mostly flattering comic-book-style
renderings of the person themselves) and then posting them to
social media. Others engaged in conversations with the chatbot,
trying to trip it up with questions that were either absurd or
philosophically difficult to answer.

Of course, this was the behavior that the creators of these
algorithms hoped that their public release would elicit. Because
these algorithms have machine learning (read: self-improving)
capabilities, every interaction trains the AI to be better, more
efficient, at what it is designed to do. That efficiency comes with a
disturbing set of trade-offs. It’s important that we don’t lurch
forward into the next several years of interacting with AI blind to
those trade-offs.
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I believe that we have now reached an inflection point in our
relationship with technology. Already we have multiple
generations that treat their personal electronic devices as
something akin to appendages: we feel naked without our phones
and can get noticeably distressed if the device is lost or broken.
For decades technologists and transhumanists have opined about
a future where our species will become cyborgs. In a very real
sense, we have reached that threshold and crossed over it. Until
now, however, man was still the only functionally conscious piece
of the man-machine unit. In 2022, that changed.

The classic measure of artificial intelligence has always been The
Turing Test. The Turing Test has a set of human judges
interacting in a series of test-based conversations. In some cases,
the conversation partner will be another human, and in some
cases it will be a machine. If a machine can convince all of the
judges that it is a human, through open-ended, unrestricted
conversation, then it has passed The Turing Test and can be
considered “intelligent.” For decades, machines have been able to
beat even the most accomplished humans in games with fixed
rules, such as chess and go, but those machines aren't given the
title of “intelligent,” because intelligence is about thriving in an
environment where the rules are unknown and ever-changing.

Ultimately, intelligence is about learning, making mistakes,
correcting those mistakes, and getting better results in future
encounters with a similar scenario. Intelligence is also about
being able to see the similarities between two non-identical
scenarios such that a strategy known to be successful in the past
can be used, albeit in a modified form, in the present and future.
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In the past, machines couldn’t learn and improve themselves
efficiently enough to become intelligent. Human curiosity and
vanity is now changing that reality.

The same week that ChatGPT was released, George Hotz, the
wunderkind who first jailbroke the iPhone and who was brought in
as a consultant (he called himself an “intern”) to Twitter when Elon
Musk took over, tweeted this gem:

Hotz has now left Twitter, but his tweet didn’t get nearly as much
attention as it should have. I believe the reason why it slipped
past most people is because they couldn’t connect the dots
between the AI platforms that had been released in the preceding
months and the dystopian plan Hotz was laying out. This was the
case even though Elon Musk himself, just hours previous to
Hotz’s tweet on heavenbanning, had admitted that the ChatGPT
algorithm had been trained using Twitter data.
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There is no better source for conversational data, at scale, than
the Twitter database. ChatGPT learned to be human by observing
the interactions of humanity on Twitter. I believe that AI algorithm,
or the next, improved version, will be able to convince any of us
that it is anyone else, including people who don’t exist but that we
would like to exist.

Right now the image generation capabilities of AI are impressive,
but still limited. The images produced are what we might call “CG
Paintings.” Since the algorithm can improve itself, however – and
since millions of humans are now actively training it – the image
generation will improve. DALL-E 2, the image generation
algorithm controlled by OpenAI, the same folks who develop
ChatGPT, is already scary good at creating photorealistic images.
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The images you see above are not photographs, they are images
completely created by DALL-E 2 based on text prompts. The
actual text prompts used to create the above three images are:

● A portrait of a dog in a library, Sigma 24 mm f/8
● A bitten apple hanging from the branch of an apple tree,

Sigma 24 mm f/8
● A plastic cup on the sidewalk of a big city, Sigma 24 mm f/8

ChatGPT will not end with text, it will evolve into voice response.
DALL-E 2 will not stay limited to still images, it will eventually
produce video. These improvements will be here much sooner
than any of us anticipate because the machine no longer has to
wait for humans to improve its capabilities, it can improve itself.
We live in a world where, increasingly, we interact with people we
have never encountered in person, through various digital
communication means. I’m sure you can see where I am going
here.

We are fast approaching a time when we will meet and have
relationships with people that we believe exist but who are wholly
created by AI algorithms. Barring touching these folks in the flesh,
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we will have no means of discerning if they are actually human.
People with influence inside major tech companies, controlling
social media platforms, are already expressing a desire to use
these fabricated people to gaslight real humans into believing that
reality is something that it isn’t. Yet, no one is talking about this.
The implications of this technology – technology that is already in
the wild – are truly beyond anything that we can fathom. It is
crucial that this becomes a part of our daily conversation if we are
to find a means of mitigating the impact and retaining our sanity
and humanity when full-blown virtual persons go live at scale. I
hope that you will begin engaging in this broader conversation,
and please come check out The Attention Economy series that I
am currently releasing on a regular schedule.
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WEALTH

2023 Predictions

By Jeff Paul

Prediction articles are seductive. We flock to them hoping to mine
a nugget or two that will help us in the future. More often we’re
looking to have our beliefs mirrored by the writer like the meme
“we want to hear our beliefs coming from their mouth.”

I hope to satisfy both of those desires in this 2023 Predictions
article with a unique take that will help ensure predictions in our
own lives come true.
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Predicting things in our own personal lives is much easier than
world events because we directly affect the outcome. The New
Year just began. If you haven’t already visualized what you want
in 2023 and set goals for yourself, I strongly suggest that you do
so now. If we don’t author our own lives, we’ll live in someone
else’s story. And, unfortunately, I think many stories in 2023 will
include more suffering than 2022.

As I’ve mentioned in previous issues, my family and my wife’s
family barely felt the Great Depression. And it’s not like they were
elites. My family ran a funeral home and her family were dentists.
The point is, a recession in 2023 doesn't need to affect us if we’re
positioned properly.

Incidentally, macro situations aren’t all bad or good. Although
there could be significant economic challenges in 2023, it doesn’t
mean there won’t be opportunities. For example, a plummeting
real estate market is bad for industry workers and over-extended
home owners, but it is great for those who have been saving
money but can’t afford property at current inflated prices.

Whether something is good or bad is a matter of perspective.
And, as bad as some trends appear to be, there are still many
white pills in our current environment. Here are just a few:

White Pills

● The IRS recently suspended the new rule to tax transactions
over $600 on Venmo, PayPal, eBay and other gig worker
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accounts. Citing “widespread confusion and complaints,” the
new rule is paused for at least one year (Source).

● No one is taking COVID seriously anymore. Sure, there are
a few brain-dead zombies still wearing masks in public, but
you can just feel that the masses are tired of pretending
COVID is a dangerous pandemic.

● The majority now recognizes that there are dangerous side
effects to the experimental COVID jabs. Even 51% of
Democrats now believe that the vax caused significant
numbers of deaths (Source). There is no putting that genie
back in the bottle.

● The Twitter Files are confirming that government agencies
were directly involved in censoring Internet speech. Like with
the Snowden revelations, many already suspected this was
going on, but now we have definitive proof. Hopefully this
leads to bigger discussion and more freedom on big
platforms.

● Prices of many things are returning to sane levels. The
prices of homes, used cars, food, stocks, and more all
increased to insane levels during COVID. These appear to
be coming back to earth.

Predictions Across Sectors

Now that the white pills are noted, let's get into some predictions
for 2023.

Economic Predictions
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Although the government denies it, the US economy went into
recession in 2022 with two consecutive quarters of declining GDP.
However, the third quarter GDP rose 3.2%. Yet I would argue that
it remained in recession since consumer prices were much higher
in Q3 2022 than Q3 2021. Simply put, consumers may have spent
3.2% more in Q3 2022 but they bought significantly fewer goods
and services than in 2021.

It appears we are headed for a recession with lower prices, less
spending, and more unemployment in 2023.

The real estate industry appears to be driving the recession. The
industry is in the middle of a deep correction where prices are
plummeting primarily due to significantly higher interest rates on
mortgages. This correction is healthy and much needed.
However, it will affect a lot of people. Many will lose their jobs –
realtors, mortgage lenders, construction workers, and more. Many
homeowners will find themselves underwater on their mortgages
(owing more than the home is worth).

To make matters worse, almost every large corporation has
announced spending cuts and layoffs for 2023. They can already
feel the recession and are planning accordingly. Less spending,
higher unemployment rates, and reduced asset values is a recipe
for economic suffering.

Prediction: As negative economic news mounts toward the end
of 2023, the Federal Reserve will likely stop raising rates and may
even lower them going into 2024. Going into an election year,
voters will be screaming for economic relief and politicians will
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pressure the Fed to lower rates. Once the Fed starts lowering
rates, that will begin one of the best times to purchase real estate
since the last bubble burst.

Political Predictions

This year could turn out to be very tumultuous in US politics even
though it’s not an election year. Expect a lot of political wrangling
as both parties attempt to position themselves for the 2024
presidential election.

We’re beginning to see MAGA splinter into different factions. The
GOP won a thin majority in Congress, but it took several attempts
to fill the Speaker role because MAGA congressmen revolted
against Trump’s preferred candidate Kevin McCarthy.

Trump is going into his 2024 presidential run with much less juice
and loyalty than his 2016 campaign. Expect a crowded field of
GOP presidential competitors. And if DeSantis enters the fold, it
could actually be a competitive GOP primary race.

Prediction: It appears to me like Tulsi Gabbard is auditioning to
be Trump’s VP running mate in 2024. Gabbard recently switched
from Democrat to Independent. She campaigned for a bunch of
MAGA Republicans in the midterms. And she changed her stance
on many issues to make herself appear much more conservative
– primarily gun rights. Trump likes to be around pretty women and
Gabbard was on his shortlist to be his Secretary of State in 2016.
She would also soften his rough edges for female voters and
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Independents. So don’t be shocked if she is announced as his
running mate in 2023 because you heard it here first.

Wildcards: I wouldn’t be surprised if Biden is replaced at the top
of the Democrat ticket for 2024. He’s clearly not playing with a full
deck and new House investigations may reveal major corruption
scandals that we all know are looming. Rumors emerged that
Gavin Newsom may be next in line after he met privately with
Kamala Harris and Jill Biden last year.

Wildcard #2: Ye (Kanye West). Yes, please. I want to be
entertained and I want God injected into the political debate.

Russia/Ukraine

I expect the US politicians to cool their support for Ukraine in
2023. Politicians are usually the last group to realize the winds
have changed. Currently, US lawmakers are voting for more
money to Ukraine with barely a second thought. However, as the
Great Recession of 2023 deepens, domestic relief will take
precedence over foreign aid. In other words, the masses won’t
have the appetite for reckless foreign aid when suffering
increases domestically.

Culture

I think we’ll continue to see the rise of conservative
“traditionalists” in 2023. I certainly sympathize with that growing
sentiment. However, I recognize this cultural trend has the
potential to be as intolerant and tyrannical as the globohomo cult.
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Triggered by the debauchery of the left, this movement will have
misguided extremists who can make it look unhinged (see Jordan
Peterson and Andrew Tate).

This should not deter us from seeking wisdom and guidance from
traditions. As the storm of reality grows more turbulent, finding
mooring in a time-tested tradition could be the smartest thing we
do in 2023. Vin (Cyprian) has found Orthodox Christianity to be
valuable during the last two years. Its popularity is exploding for a
reason: it’s helping people.

Personal Predictions

In this section I’m going to make personal predictions about your
life in 2023. Yes, you, the reader.

Physical: If you commit to exercising everyday, eating well,
drinking more water and getting to bed early, I predict that you will
look better and younger, and you’ll be stronger and more capable
by the end of 2023.

Conversely, if you live unconsciously in regards to your health, I
predict you will feel sluggish, weak, incapable and depressed in
2023.

Mental: If you take the time to identify what you want, visualize it,
set goals that lead to that outcome, and meditate and journal daily
to stay focused on productive tasks, I predict you will achieve far
more in 2023 than last year.
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Conversely, if you don’t know what you want, I predict you will get
what you don’t want. “Failing to plan is planning to fail.” – Ben
Franklin.

Spiritual: If you schedule time to express gratitude, experience
joy, display generosity and seek meaning in 2023, I predict that
you will be happier in 2023.

Conversely, if you complain constantly, focus on things that piss
you off, display scarcity and act as if nothing has any meaning, I
predict that you will be miserable in 2023.

Financial/Material: If you work diligently at your craft, grow a side
hustle that gives you joy, live frugally enough to save money and
manage your assets with care, I predict you will be in better
financial shape in 2023.

Conversely, if you are lazy, spend frivolously and speculate in
volatile markets, I predict that you will experience more financial
hardship in 2023.

Opportunities

Believe it or not, one of the best opportunities during a recession
is to start a business. There is less competition from small
companies and less desire to compete from legacy corporations.
Companies become more conservative and stop investing in
expansion. During tough times, suppliers, landlords, advertising
outlets, and strategic partners become more flexible and willing to
work with new businesses on favorable terms.
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So if you have a side hustle that is on the verge of becoming a
real business that replaces your primary income, or you have a
business idea that you always wanted to try, 2023 may be the
year for you to make a go of it.

Stay tuned for my article in next month’s issue of Counter
Markets: Best All-Cash Side Hustles and Businesses.

Investments: I predict cash (US dollars) will be the best/safest
investment in 2023. Save your cash because lots of assets will be
on super sale in 2024-2025. Because interest rates are rising, all
assets that are affected by rates will likely decrease in price
against the dollar. This includes real estate, vehicles, capital
equipment, stocks, metals, crypto, collectibles and more.
Personally, I’m stacking dollars in a high-yield savings account in
2023. Refer to my article in the June 2022 issue – Golden Eggs
During a Collapse – for potential assets during and after the
collapse.
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BITCOIN & SILVER REPORTS

Bitcoin prices stayed relatively flat last month, for an asset that’s
prone to volatility at least. December started off around $17,000,
and bounced around before shooting up to $18,200 mid-month.
Prices dropped right back down the next day, and proceeded to
bounce around between $16,500 and $16,800 for the remainder
of the month. In the last couple of days we’ve seen prices break
out a little to the upside, taking out the $17K level and sitting near
$17,400 today.

The price stability and support we’re seeing in the $16-$17K
range here is rather impressive, especially given the onslaught of
bad news lately. It’s possible the FTX collapse was the worst of it,
and anything that comes after will seem like small potatoes. Or it’s
possible we don’t actually know the worst of it yet, and Binance or
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Coinbase, or some other massive crypto operation has been
operating normally while secretly insolvent.

Most likely Coinbase is fine. Most likely Binance is fine as well.
But it doesn’t take much more than rumors and hints on Twitter to
cause a massive bank run, so until liquidity is actually put under
the stress test of the degenerate Twitter mob, we won’t know for
sure.

For now, keeping your crypto funds off centralized exchanges, in
your own self-custodied wallet, cannot be emphasized enough. If
any additional exchanges go down, you will not be able to recover
your assets from them. Centralized exchanges can be used to
swap assets from one to another, but once the swap is made,
withdraw the asset back to your own wallet, do not leave it sitting
on the exchange.

Back to Bitcoin prices, the price level we’re seeing here is a
fantastic buying opportunity. Stability looks good, support is
holding, and institutional demand is on the rise. We might see
some more catastrophic events causing a price flush, but as long
as you’re prepared to handle some volatility, these prices will look
great in a few years’ time.

That doesn’t mean the bottom is in; chances are we have yet to
hit the maximum despair level where everyone tosses in the towel
– but if we haven’t hit it already, we’re definitely close. If you’re
looking to put money in Bitcoin here, one strategy could be to buy
a portion now, but set aside a certain percentage of your
investment capital just in case we get that catastrophic flush down
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to $10-$12K. Given the future price run we expect to see,
weathering a drawdown to the $10-$12K level is a risk that every
Bitcoin investor should be prepared to stomach.

Despite this risk, we believe that buying Bitcoin at these levels will
still look like a wise move a few years down the road. Our advice
remains the same: sit back and ride out the volatility with Bitcoin,
and focus on the long-term picture.

For those of you who don’t own any Bitcoin, or want to buy more,
this pullback is one of the best opportunities we’ve had in some
time. If you’re looking for a simple way to get started with Bitcoin,
you can easily buy it with many user-friendly apps like Cash App,
PayPal, Venmo, and many more. Coinbase is by far the most
popular exchange, and allows for easy purchases from your bank
account.

Once you have made your Bitcoin purchase, we suggest you
withdraw the coins to your own wallet and self-custody your
cryptocurrency. Hardware wallets like Ledger Nano or Trezor are
the most secure way to hold your assets.

Silver Update
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Silver continued its march higher last month, moving from about
$22.20 at the start of December, right up to just under $24 a few
days into the month. Prices spent the remainder of the month
bouncing around under the $24 level, settling at around $23.85
today. Prices did pierce the $24 level on several occasions in
December, but couldn’t manage to stay above it for very long. In
October and November we saw price increases of 16% followed
by 21%. Last month we saw an increase of about 7%, so the pace
of the surge is slowing here.

We’ve been talking about silver prices being due for a breather
here. That’s still the case today. The rapid run-up has led to a
technical condition called “overbought,” and overbought
conditions typically need to be worked off before prices can
continue significantly higher. The condition can be worked off
quickly by prices retracing and heading lower, or they can be
worked off more slowly by prices leveling off while time simply
passes by. Eventually the overbought indicators will stop flashing,
and the all-clear will be given for prices to move higher once
again.

These indicators are really only of use to traders and speculators
looking to profit off shorter-term moves in the price of silver. For
long-term accumulators of the precious metal, they mean next to
nothing; they are simply mentioned here so our readers have
some insight into what drives the day-to-day price movements in
the silver market.
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It’s impossible to say for sure where silver is headed near term,
but looking at the recent range we’ve been in, it spans from about
$18 on the low end, to $25.50 on the high end. We’re definitely
closer to the top of this range than the bottom, so there is some
room for prices to pull back here and regroup. On the other hand,
momentum traders have surely noticed silver’s recent strength;
and with the range high just above our heads by $1-$2, it wouldn’t
be the least bit surprising to see it get tested before prices pull
back. Short term, there’s not much of an edge here one way or
the other.

Long term, meaning 10+ years in the silver market, nothing has
changed there. Silver has been a tremendous store of value for
thousands of years, and we see no reason that role should
change. Prices may rise and fall according to various
macroeconomic and political reasons, but over time the price of
both gold and silver should trend steadily higher keeping pace
with inflation.

The gold-to-silver ratio in our last issue came in at 76. Since then,
it has risen slightly, back up to 79. This isn’t as attractive as the
90+ we saw a couple of months ago, but it’s still up there
compared to the long-term average of about 60. If silver were to
hit about $31.50 per ounce, without gold budging, then gold and
silver would be equally attractive. But at a ratio of 79, silver is still
cheap relative to gold and will likely have more upside volatility.

Buying silver at these levels is likely to be a very wise long-term
decision. If you want to be greedy with your entry, you could
probably wait on the sidelines here and jump in after a 10-15%
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pullback, as one is definitely due. If the current price levels of
roughly $24 per ounce seem too high, it’s likely we’ll see $21-$22
in the not-too-distant future. If you’re a long-term holder, though,
it’s likely that a couple of dollars per ounce isn’t even on your
radar as something to be concerned about.

Our advice is to continue to sit tight and let time do the heavy
lifting. Everything is still in place for a great multi-year run for gold
and silver; we just need to be patient and accumulate more on the
dips.

The premium-to-spot price in the physical market is still very high,
although it did drop about 20% compared to last month. Prices for
American Eagle coins are going for about $14.50 over spot,
meaning you’ll pay about $38.50 for a coin with $24.00 worth of
silver content. That’s a 60% premium to spot, and we still can’t
suggest you buy bullion at these levels. Historically, it’s always
better to be a seller of bullion coins when premiums are this high,
as opposed to a buyer.

If you’re in the market for physical bullion and can’t wait, we
suggest looking at coins like maple leafs, kangaroos, krugerrands,
philharmonics, and other non-US coins. They contain just as
much silver, but sell for about a $6.50 per ounce premium instead
of $14.50.

If you don’t have any physical bullion, but still want exposure to
any price moves higher, look at PHYS or PSLV – both trade just
as easily on any stock exchange.
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For those of you who don't mind paying these high premiums,
we’d encourage you to shop from a trusted supplier at Money
Metals Exchange.
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DISCLAIMER

This newsletter is not investment, legal or tax advice. The
information contained here is for educational and entertainment
purposes only. If you are considering a significant investment into
any assets or strategies mentioned here, it is best to consult a
licensed professional. No links will contain affiliates that make
costs higher for subscribers.
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